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:HOFRPH�WR�WKH��QG�RI�RXU�VKRUW�VHULHV�RI�DUWLFOHV�
ORRNLQJ�DW�KRZ�6DUN�FDQ�EHQHILW�IURP�LWV�RZQ�FRUQHU�
RI�WKH�LQWHUQHW��7KLV�ZHHN��ZKDW¶V�D�GRPDLQ�QDPH�DQG�
ZKDW�GRHV�LW�GR" 
 
:LWK�DSRORJLHV�WR�WKH�UHDO�LQWHUQHW�H[SHUWV�ZKR�KDYH�
D�GHHS�XQGHUVWDQGLQJ�RI�WKH�FRPSOH[�WHFKQRORJLHV�
W\LQJ�WKH�LQWHUQHW�WRJHWKHU��WKLV�DUWLFOH�LV�D�VLPSOLILFD�
WLRQ��,W�KDV�WR�EH��,�ZURWH�LW� 
 
,Q�WKH�ILUVW�DUWLFOH��ZH�ORRNHG�DW�WKH�H[DPSOH�RI�SRVWV�
DQG�KRZ�WKH�838�JHWV�OHWWHUV�VHQW�LQ�RQH�FRXQWU\�WR�
DUULYH�DW�\RXU�FRUUHVSRQGHQW�LQ�DQRWKHU� 
7KH�LQWHUQHW�LV��LQ�IDFW��PRUH�VLPLODU�WR�VHQGLQJ�D�OHW�
WHU�WKDQ�PDNLQJ�D�SKRQH�FDOO��+RZ�VR" 
 
0DNLQJ�D�SKRQH�FDOO 
:LWK�D�SKRQH�FDOO��\RX�KDYH�DQ�
HOHFWULFDO�FRQQHFWLRQ�IURP�\RXU�
SKRQH��DORQJ�WKH�FRSSHU�FDEOHV�LQ�
WKH�JURXQG��2.��DQ�LQFUHDVLQJ�
QXPEHU�RI�SHRSOH�QRZ�KDYH�IL�
EUH���YLD�WHOHSKRQH�H[FKDQJHV�WR�WKH�SKRQH�\RX�DUH�
FDOOLQJ��7KH�H[FKDQJHV�³VZLWFK´�WKH�GLUHFW�FRQQHFWLRQ�
EHWZHHQ�\RX�DQG�ZKR�\RX�ZDQW�WR�FDOO� 
 
+HQFH�WKH�VKRUWKDQG�RI�3671��3XEOLF�6ZLWFKHG�7HOH�
SKRQH�1HWZRUN� 
 
�,I�\RX�DUH�UHDOO\�LQWHUHVWHG�LQ�WKLV��ORRN�XS�ZK\�
6WURZJHU��DQ�XQGHUWDNHU��LQYHQWHG�WKH�HOHFWUR-
PHFKDQLFDO�VZLWFK�WKDW�PDGH�LW�SRVVLEOH�WR�GLDO�DQRWK�
HU�SKRQH�QXPEHU�� 
 
6HQGLQJ�D�OHWWHU 
2Q�WKH�RWKHU�KDQG��ZKHQ�ZH�SRVW�D�OHWWHU��WKHUH�LVQ¶W�D�
VLQJOH�GLUHFW�FRQQHFWLRQ�IURP�XV�WR�WKH�GHVWLQDWLRQ��
7KDW¶V�DOO�VRUWHG�E\�WKH�3RVW�2IILFH�V���:H�XVH�WKH�
VHQGHU¶V�DGGUHVV�DQG�JLYH�LW�WR�WKH�*DOOHU\��7KH\�RU�
JDQLVH�*XHUQVH\�3RVW�ZKR�ORRN�DW�WKH�DGGUHVV�DQG�
VHQG�WKH�OHWWHU�E\�WKH�URXWH�WKH\�FKRRVH��7KH�OHWWHU�
�XVXDOO\��DUULYHV� 

 
7KH�LQWHUQHW�GRHV�WKH�VDPH��:KHQ�
ZH�FOLFN�RQ�D�ZHEVLWH��RXU�EURZV�
HU�VHQGV�D�VHULHV�RI�³,QWHUQHW�
3DFNHWV´��HQYHORSHV��FDUU\LQJ�WKH�
UHTXHVW�IRU�WKH�VLWH��ZLWK�RXU�,3�
DGGUHVV�DQG�WKH�,3�DGGUHVV�RI�

ZKHUH�LW�LV�JRLQJ��7KDW¶V�VR�WKH�ZHEVLWH�FDQ�VHQG�EDFN�
WKH�VHULHV�RI�,3�SDFNHWV�IRU�RXU�EURZVHU�WR�WXUQ�LQWR�
WKH�SDJH�RQ�RXU�VFUHHQ� 
 
7KH�LQWHUQHW�LV�PDQ\�QHWZRUNV�LQWHUFRQQHFWHG�E\�VSH�
FLDO�FRPSXWHUV�FDOOHG�³URXWHUV´��5RXWHUV�ORRN�DW�WKH�
GHVWLQDWLRQ�DGGUHVV�RI�D�SDFNHW�DQG�VHQGV�LW�WR�DQRWKHU�
URXWHU�FORVHU�WR�WKH�GHVWLQDWLRQ��7KH\�VZLWFK�HDFK�LQ�

GLYLGXDO�SDFNHW�WR�ZKHUH�LW�QHHGV�WR�JR��QRW�QHFHVVDUL�
O\�E\�WKH�VDPH�URXWH��:KLFKHYHU�URXWH�LV�EHVW�IRU�HDFK�
SDFNHW�DW�WKH�WLPH��7KDW¶V�FDOOHG�D�3DFNHW�6ZLWFKHG�
1HWZRUN� 
 
,QWHUQHW�3DFNHWV��,QWHUQHW�3URWRFRO 
$QG�QRZ�\RX�NQRZ�WKH�GLIIHUHQFH�EHWZHHQ�D�³3XEOLF�
6ZLWFKHG�7HOHSKRQH�1HWZRUN´�-��WKH�SKRQH��VRPH�
FDOO�LW�3276��3ODLQ�2OG�7HOHSKRQH�6\VWHP�DQG�
³3DFNHW�6ZLWFKHG�1HWZRUNV´�–�WKH�LQWHUQHW� 
 
$V�DQ�DVLGH��DOO�RXU�WHOHFRPV�DUH�XQGHUJRLQJ�D�PDV�
VLYH�FKDQJH�IURP�3671��WR�³$OO-,3´�ZKHUH�LW¶V�DOO�
EDVHG�RQ�\RXU�LQWHUQHW�FRQQHFWLRQ�� 
 
'LJLWDO�DQG�$QDORJXH 
³%LQDU\´�LV�WKDW�VWUHDP�RI�RQHV�DQG�]HURHV�XVHG�E\�
GLJLWDO�FRPSXWHUV��,W¶V�D�ORW�HDVLHU�WR�JHW�WUDQVLVWRUV�WR�
IOLS�EHWZHHQ���DQG���WKDQ�WR�JHW�WKHP�WR�ZRUN�LQ�DQD�
ORJXH��WKH�UHDO�ZRUOG�LQ�ZKLFK�\RX�DQG�,�OLYH�� 
 
³$QDORJXH´�PHDQV�MXVW�OLNH�WKH�UHDO�ZRUOG��)RU�H[DP�
SOH��UHFRUGLQJ�\RXU�KHLJKW�RI����P����¶��´��DV�D�YROW�
DJH�RI�����Y��,W¶V�WUXH��DQDORJXH�FRPSXWHUV�FDQ��DQG�
KDYH�EHHQ��EXLOW��&RQFRUGH�ZDV�GHVLJQHG��DQG�IOHZ��
ZLWK�DQDORJXH�QDYLJDWLRQDO�DQG�HQJLQHHULQJ�FRPSXW�
HUV��$W�OHDVW�XQWLO�UHILWWHG�ZLWK�GLJLWDO� 
 
:K\�FKDQJH"�$QDORJXH�FRPSXWHUV�DUH�GLIILFXOW��'LJL�
WDO�RQHV�DUH�FKHDS�DQG�FDQ�EH�SURJUDPPHG�WR�PRGHO�
WKH�UHDO��DQDORJXH�ZRUOG��,Q��*�PRELOH��\RXU�YRLFH�LV�
VHQW�GLJLWDOO\��LI�\RX�OLVWHQ�WR�03��ILOHV��ZDWFK�79�RU�
OLVWHQ�WR�'$%�UDGLR��LW¶V�DOO�GLJLWDO���&RPSXWHUV�DQG�
GHYLFHV�EDVHG�RQ�ELQDU\��V�DQG��V�QRZ�SRZHU�RXU�
ZRUOG�–�DQG�WKH�LQWHUQHW�� 
 
6R�ZKDW¶V�DQ�,3�1XPEHU" 
1RZ�ZH�NQRZ�FRPSXWHUV�ODUJH�DQG�VPDOO�UXQ�RQ�EL�
QDU\��ZKDW¶V�DQ�,3�1XPEHU"�,W¶V�D�VSHFLDO�W\SH�RI�GHF�
LPDO�QXPEHU�WKDW�LV�HDV\�WR�WUDQVODWH�LQWR�ELQDU\��,W¶V�
EDVHG�RQ��-ELWV�DV�WKLV�LV�RQH�RI�WKH�HDUO\�FRPSXWHU�
VWDQGDUGV��,3Y��QXPEHUV�LQ�ELQDU\�UDQJH�IURP�
������������������������������������WR�
����������������������������������������7KLV�
PD\�EH�HDV\�IRU�D�FRPSXWHU�WR�XQGHUVWDQG�EXW�QRW�IRU�
UHDO�SHRSOH��RU�W\SLVWV���:H�SUHIHU�WKH�GHFLPDO�YHU�
VLRQ������LV����������LQ�ELQDU\�VR�LQ�GHFLPDO�WKH�
VPDOOHVW�,3Y��QXPEHU�LV���������DQG�WKH�ODUJHVW�
����������������–�D�ORW�HDVLHU�WR�VD\��RU�W\SH�� 
 
7KH�LQWHUQHW�LV�QRZ�PRYLQJ�WR�,3Y��WR�DOORZ�HYHQ�
PRUH�GHYLFHV�WR�EH�FRQQHFWHG�WR�QHWZRUNV��%XW�WKH�
SULQFLSOHV�UHPDLQ�WKH�VDPH 
 
:KDW�DUH�,3�DGGUHVVHV�IRU" 
,Q�VLPSOHVW�WHUPV��WKH\�LGHQWLI\�D�FRPSXWHU�RQ�WKH�
LQWHUQHW��DQG�ZKHUH�LW�LV��$�QDPH�LV�ZKR�ZH¶UH�ORRN�
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LQJ�IRU��DQ�DGGUHVV�WHOOV�XV�ZKHUH�WKH\�DUH�DQG�D�URXWH�
WHOOV�WKH�SDFNHW��RU�OHWWHU��KRZ�WR�JHW�WKHUH�´ 
 
(YHU\�GHYLFH�FRQQHFWHG�WR�WKH�LQWHUQHW�ZLOO�KDYH�DQ�
,3�DGGUHVV��<RX�FDQ�VHH�\RXUV�E\�W\SLQJ�³ZKDW�LV�P\�
LS´�LQ�PRVW�EURZVHUV��7KH\¶UH�IXQGDPHQWDO�WR�KRZ�
FRPSXWHUV��URXWHUV�DQG�VPDUWSKRQHV�FRPPXQLFDWH� 
 
6R�WR�QDYLJDWH�WKH�LQWHUQHW��YLVLW�VLWHV�HWF��\RX—RU�
\RXU�EURZVHU—QHHG�WR�NQRZ�\RXU�RZQ�,3�DGGUHVV�DV�
VHQGHU�DQG�WKH�,3�DGGUHVV�RI�ZKHUH�\RX�ZDQW�WR�JR�� 
 
7XUQLQJ�QXPEHUV�LQWR�QDPHV 
8QOHVV�YHU\�JHHN\��ZH�MXVW�XVH�WKH�'RPDLQ�1DPH�
H�J�ZZZ�VDUNVKLSSLQJ�JJ��%XW�FRPSXWHUV�DQG�URXW�
HUV�ZRUN�RQ�,3�DGGUHVVHV��+RZ�GRHV�W\SLQJ�WKH�GR�
PDLQ�QDPH�JHW�XV�WKH�,3�DGGUHVV�RI�ZKHUH�ZH�ZDQW�
WR�JR" 
 
$V�\RX�W\SH��\RXU�EURZVHU�VHQGV�WKH�GRPDLQ�QDPH�WR�
D�VSHFLDOLVW�URXWHU�FDOOHG�D�'RPDLQ�1DPH�5HVROYHU�
�'15��WR�DVN�IRU�WKH�,3�DGGUHVV�RI�WKH�ZHEVLWH�\RX�
ZDQW��,W¶V�OLNH�D�GLUHFWRU\��,W�PD\�RU�QRW�NQRZ��,I�QRW��
LW�VHQGV�WKH�TXHU\�³ZKDW¶V�WKH�,3�DGGUHVV�IRU�WKLV�
ZHEVLWH�RQ�WKLV�GRPDLQ"´��XS�WKH�'16�FKDLQ� 

 
:KHQ�'15�NQRZV��LW�VHQGV�WKH�,3�DGGUHVV�EDFN�WR�
\RXU�EURZVHU�ZKLFK�WKHQ�NQRZV�ZKHUH�WR�JR�DQG�DVN�
IRU�WKH�ZHESDJH��7KDW�ZLOO�EH�VHQW�EDFN�DV�D�VWUHDP�
RI�,3�SDFNHWV�ZKLFK�\RXU�EURZVHU�WXUQV�LQWR�WKH�SDJH�
\RX�ZDQWHG� 
 
&RQQHFWLQJ�WKH�ZRUOG��QDYLJDWLQJ�WKH�LQWHUQHW 
,Q�WKH�YHU\�HDUO\�GD\V�WKHUH�ZHUH�VR�IHZ�FRPSXWHUV�
FRQQHFWHG�WRJHWKHU��DGGUHVVHV�ZHUH�GRQH�PDQXDOO\� 

0RUH�QHWZRUNV�VWDUWHG�DQG�ZDQWHG�WR�LQWHUFRQQHFW�
ZLWK�RWKHUV�DQG�YHU\�VRRQ��WKH�PDQXDO�PHWKRG�EH�
FDPH�WRR�ODERULRXV��+HQFH�WKH�PRYH�WR�,3��IRU�FRP�
SXWHUV��DQG�'RPDLQ�1DPHV��IRU�SHRSOH� 
 
6R�WKH�'RPDLQ�1DPH�V\VWHP�LV�D�JOREDOO\�DJUHHG�
V\VWHP�ZKLFK�WUDQVODWHV�WKH�,3�DGGUHVVHV�XVHG�E\�
FRPSXWHUV�DQG�URXWHUV�LQWR�WKH�ZHEVLWH�GRPDLQ�
QDPHV�DQG�HPDLO�VHUYHUV�ZH�XVH�� 
 
:KDW�W\SHV�RI�GRPDLQ�DUH�WKHUH" 
,&$11�PDQDJHV�WKH�DOORFDWLRQV�RI�7RS�/HYHO�'R�
PDLQV��7KH\�ZHUH�RULJLQDOO\�³2UJDQL]DWLRQDO´�IRU�
ERGLHV�OLNH�JRYHUQPHQWV��JRY��FRPPHUFLDO�ERG�
LHV��FRP��132V��RUJ�DQG�RWKHUV��$QG�WKHUH¶V�
³*HRJUDSKLFDO´�NQRZQ�DV�&RXQWU\�&RGH��FF7/'���
�JJ���MH��XN���IU�DQG�VR�RQ��,QLWLDOO\�DOORFDWHG�E\�
,$1$��,&$11�QRZ�XVHV�WKH�,62-�����6WDQGDUG�WR�
DOORFDWH�FF7/'V� 
 
,I�\RXU�FRXQWU\�RU�MXULVGLFWLRQ�LV�RQ�WKH�,62-�����
OLVW��LW�FDQ�EH�DOORFDWHG�DQ�LQWHUQHW�FF7/'��,I�LW�LVQ¶W��
LW�FDQ¶W��7KDW¶V�ZK\�WKH�&RXQWU\�&RGH�7/'�LV�VR�LP�
SRUWDQW�IRU�WKH�FRXQWULHV�FRQFHUQHG� 

 
'RPDLQV�PDNH�VHQVH�RI�WKH�,QWHUQHW 
'RPDLQ�QDPHV�KDYH�PDGH�LW�SRVVLEOH�IRU�UHDO�SHRSOH�
WR�XVH�WKH�LQWHUQHW�ZLWKRXW�WKLQNLQJ�KRZ�WKH\�JHW�WR�D�
ZHEVLWH�RU�KRZ�WR�VHQG�DQ�HPDLO�� 
 
:LWKRXW�'16��WKH�LQWHUQHW�FRXOGQ¶W�ZRUN�IRU�XV��7KH�
'RPDLQ�1DPH�6\VWHP�PDNHV�VXUH�RQO\�SURSHU��DS�
SURYHG�'RPDLQ�1DPHV�JHW�XVHG�DQG�SURYLGHV�WKH�
QDYLJDWLRQ��URXWLQJ��V\VWHP�IRU�LW�DOO�WR�MXVW�ZRUN� 
 
1H[W�ZHHN—DQG�VHQG�XV�\RXU�TXHVWLRQV� 
,Q�WKH�QH[W�DUWLFOH�´)URP�&RGH�WR�'RPDLQ´��ZH¶OO�
ORRN�DW�KRZ�TXDOLI\LQJ�FRXQWULHV�DQG�WHUULWRULHV��VXFK�
DV�6DUN��FDQ�XVH�WKHLU�,62�FRGH�WR�DSSO\�IRU�DQ�LQWHU�
QHW�FRXQWU\�FRGH�7RS�/HYHO�'RPDLQ� 
 
5HPHPEHU��\RX�FDQ�DVN�DQ\WKLQJ�RQ�WKLV�RU�RWKHU�
DUWLFOHV�YLD�QHZVURRP#VDUNQHZVSDSHU�FRP 

$&521<0�&251(5 
 

'16��FDQ�EH�'RPDLQ�1DPH�6\VWHP�RU�'RPDLQ�1DPH�6HUYHU�
GHSHQGLQJ�RQ�FRQWH[W� 
,$1$��,QWHUQHW�$VVLJQHG�1XPEHUV�$XWKRULW\��7KH�ILUVW�ERG\�
WR�RYHUVHH�WKH�'RPDLQV�DQG�,3�DGGUHVV�DOORFDWLRQV��&XUUHQWO\�
D�IXQFWLRQ�RI�,&$11� 
,&$11��,QWHUQHW�&RUSRUDWLRQ�IRU�$VVLJQHG�1DPHV�DQG�1XP�
EHUV��7KH�LQWHUQDWLRQDO�PXOWLVWDNHKROGHU�132�UHVSRQVLEOH�IRU�
'16��,3�DGGUHVVHV�DQG�PXFK�HOVH�EHVLGHV� 
,3��,QWHUQHW�3URWRFRO��7KH�UXOHV�DJUHHG�E\�WKH�LQWHUQHW�FRP�
PXQLW\�IRU�KRZ�WKHLU�QHWZRUNV�FRPPXQLFDWH��$OVR�VSHFLILHV�
WKH�,QWHUQHW�3DFNHW� 


